BANCA EUROPEANA DE INVESTITII
PRIN DHL '

Ministerul Finantelor Publice
Str. Apolodor 17, Sector §
RO-70060, Bucuresti
Roménia

fn atentia dlui. Bogdan Drdgoi, Secretar de Stat

Primiiria municipiului Bucuresti
Bd. Regina Elisabeta 47, Sector 5
RO-Bucuresti

In atentia dlui. Sorin Oprescu, Primar

Luxemburg, 31 martie 2010
JU Ops/SEE/AIA nr. EXP BEI-EIB

003684 31 MAR 2010

Subiect: ROMANIA - BUCURESTI INFRASTRUCTURA URBANA
Contract de finantare intre Roménia, Banca Europeand de Investitii si Primiria
municipiului Bucuresti semnat la 18/19 decembrie 2000, cu amendamentele ulterioare
(,»Contractul de finantare’)
Amendamentul nr. §

Stimati domni,

Facem referire la dialogul nostru recent, cu ocazia céruia Béncii i s-a solicitat extinderea termenului limiti
pentru finalizarea Proiectului in legéturd cu operatiunea corespunzitoare acestuia.

Avem plicerea sd vé informdm cé Banca acceptd modificarea Contractului de Finantare, conform solicitérii
dumneavoastrd, in baza infelegerii ci Proiectul va fi finalizat in conformitate cu graficul de implementare
revizuit. In acest sens, vi rugim si tineti cont de faptul cd Banca nu are In vedere acordarea unor extinderi
suplimentare ale termenului limit3 de finalizare.

Drept urmare, Punctul 3. al Descrierii Tehnice, nscrisé in Graficul A al Contractului de Finantare, va avea
urmétorul continut:

»»3. Graficul proiectului

Proiectul trebuie sa fie finalizat §i complet operational pané la data de 31 decembrie 2010.”

Totodatd, pentru a evita jnterpretdri eronate, (i) confirmém faptul ci economiile de costuri realizate in
contextul componentei Proiectului de reabilitare a drumurilor urbane, sub Punctul 1.A) al Descrierii
Tehnice, pot fi folosite pentru a finan{a componenta Proiectului de contorizare a vinzarii de céldura si apa
potabild, sub Punctul 1.B) al Descrierii Tehnice si (ii) infelegem cd, pentru perioada 2008-2010 contributia
partii romane la finanfarea Proiectului va fi asiguratd din ,alte fonduri” mentionate in Articolul 7 din
Preambulul Contractului de Finantare (mai exact, bugetul Primériei municipiului Bucuresti).

Toti ceilalti termeni si conditii ale Contractului de Finantare riman nemodificati.

(semndturd indescifrabila)
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Termenii definiti in Contractul de Finantare vor avea aceleasi semnificatii atunci cand vor fi folositi in
continuare, cu exceptia situatiilor in care se mentioneazi expres o semnificatie diferiti.

Pentru a confirma acordul dumneavoastra fati de cele de mai sus, vd rugdm s& aveti amabilitatea (j) de a
initializa, semna gi data fiecare dintre cele trei (3) originale ale prezentei scrisori, (i) de a transmite toate
cele trei (3) originale Primériei municipiului Bucuresti in vederea semndrii gi (iii) de a return.. un (1)
original semnat corespunzator Baéncii prin postd recomandata sau prin curier.

Prezentul Amendament nr. 5 va intra in vigoare la data primirii de cétre Bancd a unui (1) exemplar original
semnat corespunzator al prezentei scrisori.

Cu sinceritate,
BANCA EUROPEANA DE INVESTITI

J.-C. Laloux M. Novo
(semndturd indescifrabild) (semndturd indescifrabild)

Agreat si acceptat pentru si in numele Romaniei
Bogdan Drigoi, Secretar de Stat

(semndturd indescifrabild)

Data: 19.04.2010

Agreat si acceptat pentru i in numele Primériei municipiului Bucuregti
Sorin Oprescu, Primar

(semndturd indescifrabild)

Data: 12.04.2010

(semndtura indescifrabild)
S




ROMANIA
MINISTERUL FINANTELOR PUBLICE

SECRETAR DE STAT

‘Banca Europeand de Investitii
Bd. Konrad Adenauer 100, Luxemburg-Kirchberg

Marele Ducat al Luxemburgului
Fax: +352 4379 67290; +352 4379 67291

in atentia: © Dlui. Cormac Murphy, Sef de Divizie
Dlui. John Mcllwaine, Ofiter principal de credit
24 martie 2010

Subiect: Infrastructura urbani in Bucuresti
Contract de finantare Nr. 20882, datat 18/19 decembrie 2006
Amendamentul nr. 5

Stimati domni,

La solicitarea Primé#riei municipiului Bucuresti, vd rugdm sd aveti amabilitatea de a agrea unele modificari
ale Contractului de Finantare mentionat mai sus, dupd cum urmeaza: '

In Articolul 6 din Preambul, valoarea de ,,82.900.000 Euro (optzeci si doud milicane noud sute de mii
euro)” va fi inlocuiti cu ,,88.706.149 Euro (optzeci si opt milioane sapte sute gase mii una suti patruzeci si
noud Euro)”.

In Articolul 7 din Preambul va fi inlocuit cu urmitorul text: ,,Costul proiectului va fi finantat dupa cum
urmeaza: :

Contributie de la bugetul de stat 22.658.719 Euro
Contributie de la bugetul local 24.597.430 Euro
Imprumut al Bancii 41.450.000 Euro
TOTAL 88.706.149 Euro

in Contractul de Finantare, Anexa A, Descriere Tehnicii, Punctul 2 (Costul proiectului) va avea
urmatorul continut: ,,Costul total al investitiei aferenta proiectului este estimat la 88.706.149 Euro, din care
aproximativ 42.5% corespund componentei de contorizare a vanzarii de cdldurd §i apa potabild, iar restul
componentei de reabilitare a drumurilor urbane in Bucuresti”.

In Contractul de Finantare, Anexa A, Descriere Tehnici, Punctul 3 (Finalizarea proiectului) va avea
urmitorul continut: ,,Se estimeazi c# proiectul va fi finalizat §i complet operational pana la data de 31
decembrie 2010”.

In plus fatd de amendamentele prezentate mai sus, pentru a evita orice interpretare eronat, ar fi bine si
avem confirmarea BEI asupra faptului cd economiile din sumele provenite din imprumut si aferente
componentei Proiectului de reabilitare a drumurilor urbane, sub Punctul 1.A al Descrierii Tehnice, vor putea

Traducere bﬁpt:él d?a’utorizatd
din limba englezd

L I ,__-‘_-;-ﬂ{‘!l‘;d e
L

C A

i 4R :
‘ . »‘l vt
EE I AN o St y
B / E
. - e
‘ el




fi folosite pentru finanfarea componentei Proiectului de contorizare a vanzérii de calduri si apa potabild, sub
. Punctul 1.B al Descrierii Tehnice.

Motivarea schimbirilor solicitate

Procesul de licitatie pentru adjudecarea contractelor de contorizare a durat mult mai mult decit era estimat
(licitatie publicd deschisd, organizatd de mai multe ori). Din acest motiv, respectivele contrac’s vor fi
finalizate, iar restul sumelor din imprumut vor fi folosite pana la data de 31 decembrie 2010.

La finalizarea proiectului, valoarea totald cheltuitd pentru componenta ,,Contorizarea vanzarii <> céldurd si
apd potabild” va fi de 26.654.817 Euro (64,3% din sumele imprumutului), iar pentru . mponenta
,-Reabilitarea drumurilor urbane in Bucuresti” va fi de 14.795.183 Euro (35,7% din sumele impru;::atului).
Valoarea totald a costului proiectului se va majora de la 82.900.000 Euro la 88.706.149 Euro, ain care
aproximativ 42,5% corespunzitor componentei ,,Contorizarea vanzarii de cédldurd si apd potabild”, iar
57,5% corespunzitor componentei ,Reabilitarea drumurilor urbane in Bucuresgti”, ceea ce va genera o
modificare a distributiei costurilor nete ale proiectului pe surse de finantare: imprumutul BEI 41.450.000
Euro, bugetul de stat 22.658.719 Euro si bugetul local 24.597.430 Euro. Mentionidm ci, in perioada 2008-
2010, contributia partii roméne va fi acoperitd doar de la bugetul local al Primériei municipiului Bucuresti.
Pentru informarea dumneavoastrd completd, regasiti atasat un tabel detaliat prin care este prezentatd
structura de finantare propusd a proiectului (Anexa 2 — Statutul finanférii proiectului ,,Infrastructura urbani
in Bucuresti”).

Exprimindu-ne speranta cid solicitarea noastrd va beneficia de intelegerea si sustinerea dumneavoastra,
asteptim cu interes primirea unui rdspuns in cel mai scurt timp.

Cu sinceritate,

Bogdan Drigoi
Secretar de Stat

(semndturd indescifrabild)

Traducere oficiald/autorizatd

din limba %d



ROMANIA
MINISTRY OF PUBLIC FINANCE
SECRETARY OF STATE

European Investment Bank
100 Boulevard Konrad Adenauer, Luxembourg Kirchberg

Grand-Duchy of Luxembourg
Fax : + 352 4379 67290 ; + 352 4379 67291

Attn.: Mr. Cormac Murphy, Head of Division
Mr. John Mcllwaine, Senior Loan Officer

MARCH 24, 2010

Subject: Urban infrastructure in Bucharest
Finance Contract No. 20882, dated December 18/19, 2006

Amendment no. 5

Dear Sirs, |

At the request of Bucharest Municipality, we kindly ask you to agree with some
changes to the above mentioned Finance Contract as foIIows

In Recital to' Indent 6, the amount "EUR 82,900,000 (elghty-two million nine
hundred thousand euros)” will be replaced with "EUR 88,706,149 (elghty-elght million
seven hundred six thousand one hundred forty-nine euros) " ,

In Recital, Indent 7 would be replaced by the following text: "The cost of the
project will be financed as follows:

Contribution from the state budget : ' : EUR 22,658,719
Contribution from the local budget | ' o EUR 24,597,430
Bank's Loan . EUR 41,450,000
TOTAL | | | 'EUR 88,706,149

In the Finance Contract in Appendix A, Technical Description, Indent 2
(Project cost) shall now read as follows: "The total investment cost of the Project is
estimed at EUR 88,706,149, out of which about 42,5% correspond to the Metering of
- sale of heat and tap water component and the rest to the Urban roads rehabilitation in

Bucharest component ". "

In the Fmance Contract in Appendix A, Technical Descrlptlon, Indent 3
(Completion Project) shall now read as follows: “It is expected the project is due to be
completed and fully operational by. 31 December 2010.

- In addition to the above mentloned amendments, in order to avoid any miss-
interpretation, it will be good to have the EIB conf rmation that the savings from the lo




proceeds in respect of the urban roads rehabilitation component of the Project, under
Indent 1.A. of the Technical Description, can be used to finance the Metering of sale of
heat and tap water component of the Pro;ect under Indent 1. B. of the Technical

Descnptlon
Motivation of the changes requested

The tendering process for the adjudication of metering contracts took much more
that expected (open public bid, organized several times). Due to this fact these contracts
will be finalised and the rest of the loan proceeds will be used until December 31, 2010.

At the finalization of project the total amount spent for the component  “Metering
of sale of heat and tap water” will be 26,654,817 euros (64.3 percent from the loan
proceeds) and for the component “Urban roads rehabilitation in Bucharest’ will be
14,795,183 euros (35,7 percent from the loan proceeds). '

The total project cost will increase from 82,900,000 to 88,706,149 euros, out of
which approximately 42.5% for “Metering of sale of heat and tap water” component and
57,5% to “Urban roads rehabilitation in Bucharest” component, leading to a change in
the distribution of net project cost by sources of financing: EIB loan EUR 41,450,000; the
state budget EUR 22,658,719; and local budget EUR 24,597,430. We mention that
~ during the years 2008 - 2010 the Romanian contribution will be covered only from the

local budget of Bucharest Municipality. For your complete information, a detailed table is
herein attached, presenting the proposed financing of the project (Annex 2 - Status of
project funding “Urban infrastructure in Bucharest”).

Hoping that our request will meet your understanding and support, we are looking
forward to receive your early reply.

Yours faithfully,

Bogdan Dragm
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Ministry of Public Finance
17 Apolodor Str., Sector 5
RO - 70060 Bucharest
Romania

For the attention of: Mr Bogdan Drdgoi, the Secretary of State
Municipality of Bucharest

47, B-dul Regina Elisabeta, Sector 5

RO-Bucharest

For the attention of. Mr Sorin Oprescu, the Mayor
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Luxembourg, 31 March 2010
. BEI - EIB
_ . 003684 31 MAR 10

Subiject: ROMANIA - BUCHAREST URBAN INFRASTRUCTURE

Finance contract between Romania, the European Investment Bank and the

Municipality of Bucharest signed on 18/19 December 2000 as subsequently

amended (the “Finance Contract")

Amendment No. 5§
Dear Sirs,

We refer to our recent discussions during which the Bank was asked to extend the deadline for
the completion of the Project in connection with the operation under reference.

We are pleased to inform you that the Bank accepts to modify the Finance Contract according to
your request on the understanding that the Project will be completed in accordance with the
revised time schedule. In this regard, please note that the Bank's services do not envisage
granting any further extensions to the completion deadline.

Consequently, Indent 3. of the Technical Description, set out in Schedule A of the Finance
Contract, shall now £ead as follows:

“3. Project schedule

The Project is due to be completed and fully operational by 31 December 2010.”

" In the interest of clarity, we also (i) confirm that the cost savings in respect of the urban roads

rehabilitation component of the Project, under indent 1. A) of the Technical Description, can be

" used to finance the metering of sale of heat and tap water component of the Project, under indent

1. B) of the Technical Description and (ii) understand that for the period 2008-2010 the Romanian
contribution for the financing of the Project will be covered from the “other funds® mentioned in
Recital 7 of the Finance Contrac; (more specifically, the budget of the Municipality of Bucharest).

All other terms and conditions of the Finance Contract shall remain unchanged.
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Terms defined in the Finance Contract shall have the same meaning when used hereir; umess f
otherwise expressly mentioned.

in order to confirm your agreement on the above, we kindly request you to (i) initia!, sign and ¢-»te
each of the three (3) originals of the present letter, (ii) forward all three (3) originals copies to tne
“Municipality of Bucharest for their signature and then (iii) return one (1) duly signed original to the
Bank by registered mail or courier.

The present Amendment n. 5 will enter into force on the date of receipt by the Bank of one (1)
duly signed original copy of this letter.

Yours faithfully,
EUROPEAN INVESTMENT BANK

Agreed and accepted for and on behalf of
. Romania

el Date:  19.04.2010
Bogdan Dr#goi, the Secretary of State

Agreed-and accepted for and on behalf of the
Municjpality 6§ Bucharest

' 7

cu, the Mayor
|

te: 12.04.2010




